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 WALL ST. MARKET

NEW YORK LIST OPENS FIRM;
GAINS RECORDED

Industrials and Steels Both Make
Fractional Advances—Rallroad
Securities Are Strong—Delaware
and Hudson Rises Nearly Two
Points—U. S Steel Up One-
Quarter.

NEW YORK, May & - The market
epened firm today with Industrinis
and steels fractionally up Rails were
also stroag

Delaware and Hudson opened al
112, up 1%. United States Sieel was

up %, and % at 115% and 3. West-
Inghouse opened at 47%, up %. and
Bitndedaker at 90, up \.

Buying orders kept the market
buoyant during the forenoon United
Siates Stael sold to 116N Metal

#tocka were strong. Ansconda lead
Ing the list with a gale of 1'%.
Toduy's Quetations.

Quotations today up to 1:30 o'clock
were as follows:

jtuce, JLO0GI S per basket;

EGUS—XNearhy, D¢ Scuthern. Sic

BU Elgie print, <o Blgin b, e
e Tc: sture packed, Je

FOULTRY —Live bena, per ih, 3
tern, per 16 e, turkews, por . JIBWEe;
spring chickens, per Ib., 408 Gc: winter chick
viis, pur 1b., BETc, duxks, per b, Ll

Eveee, per lD., LU kesis, JUGLE, esch,
gl

URESSED POULTRY—Hens, chelcs. per
1o, 2@ Sc: chickens, per lh. WG, turkeys,
per ib. S@iSc: ducka per b WG rode-
e, per lb., TTRIAC: grese, 13@10e.

GREEN FEUITS—Appies. bew, per bhl.,
BEyW. per box, SL.MECTR.  Uslifornia
wanges, L0030, Flurids orangss, WS
35 per bos; lemans, per bex, B EWGILE

mgrl‘ruu. L0 surmwherries. per yuart,
alic

VEGETABLES—Potators, MoCormick, per
bhi, B500, Weslern, por b, smol,
BLe: mew Florida, per [ T
sweerl potutows, S5 09w Bgiiin,
pers,
= o
6. okra. per crmie. JLDOG L0 radisbes, per
VO, $ 00MFI.00. ctcimnbers. basket, §1.00g2
Tezas onlons, per crmile, M 2478
Kyl 60 par crats. new cabhage.
B1L00GH 00, beets, per bunch. sk
dus., Tle: romaine letiuce
sgunab, §lorbde,
U.5F1L per conie, Florkda (omatoes, § Uy
108 per crate; eelory, Florida. per crste, .5
Q1% rhubarh, 1102 80 per 109 ounches: new

hests. BWOFLI per crate; 5 O asparagus,
SLBSE I per don
DREESED SATE—Pork. emall to medium,

Ib.. 1k, heavy. ih, lowise
LIVE FTOCK—Calves, lic

BUILDING PERMITS.

The following building permita
were lssued today. Henjamin B Skin
ner (0 bulld fourstary brick apart-
ment at 1704 K street northwest; ar-
chitect, J. H. Grant; estimated cost,
$85,000

&, Walter Goodson to build garage
In rear of 100 E street southeast; es-
timated cost, E50

Nelile R. Pfeifeer to build garages
in rear of lots at Euclid and Fair
mount, Eleventh and Sherman ave-
nues northwest; estimated cost, 3950

REAL ESTATE TRANSFERS.

Trinkiad—Willism F. Matiingily to
Charles M. Corsom, iot 53, block 2;
$10,

Woodbridge—Alonzo G. Rrooks and
Jennie & Brooks, executors and trus-
tees. 1o Jennie ¥ Brooks ot 12
square 4318 lot 15, square 4315 lot

Open High Low 1:30
Ad Rumley.. 144 1473 147§ 14%]
AJax Rubbsr 70 T TO  Tia
Alaska G.... 8§ Oy 64 64
AlaskaJun. 8 54 5 5
AlChMpt.. 82 82 52 B2
Am Ag Chm. 92 &2 o4 Iy
AmBrSug.. DI 0@y o4 0%
AmCan..... 43% 434 & 43 |
Am Car Pdy. 63§ 65l3 6544 6514
AmHA&L... 12% I3 13 12%
AdeeBec.... 25 25 25 25
AmLinsssd. 20 200§ 20 208§
AmLinpf... 568 6573 B8 5%/
Amloce.... 864 68y 064 6634,
AMaltCpe.. 50% B0 504 504
AmSmelt... S04 99 98} W0
Am Bmelt pf_ 1124 1124 1134 1124
ABteelFy... 50 60 59 1 50%
Am Sugsr... 110 110i 110 110
AmTAT... 123 133 123 1=
Am Tobae... 195 195 10434 10434
Am Wool... 483 49% 48 49
AmZinc.... 304 304 30N 04
Ansconds... 7By T8y T8N TBM|
ADG24pd. 33 W 38 38
AT&BF... 1003{ 100K 100 1004
ATESFpd. W7 9T 94 T
AtGWI.... 99% 100y @8l 08l
AtGW1lpf. 80 60 60 60
Bald Loco... 533 54 53)4 53y
Balt &Ohlo, 78% 734 TN TIN
Beth Stlp... 190 120 120 120
BetBtB..... 1313 122% 1214 1214
BrlyaRT.. 504§ 5044 554 56
Butte Bup... 424§ €24 424 425
Cal Petm... 18§ 184 18§ 18§
CalSArisMI 79 79 7 79
CanPac..... 1804 1862 1504 160
Cenlathr... 84 85 84 B4l4
Cenlethrp. 113 1132 112 112
Cerde PCop 334 34 33 34
Chandler.... 85 8 95 1]
Ches& Ohle. 88  5BY4 574 574
CAIGW.... 11 i1 1 i
ChIA&NW.. 110 11045 110 110K
CMAStP... 7T 78 T4 774
C.RLAPIA 4l 414 4l 414
ChinoCop... B3N 83j5 53y By
Col P&I.... 483 463 48) 485
Col-South... 244 244 M4 Ay
ColGRE... 4035 404 40 40
ConsGas. ... 1124 112} 108% 108}
Corn Prod.. 3834 243 234 234
ConCan.... 93 83 83 83
CrucBtesl... 81% 234 681 6lIY
CabaCane.. 444 45 44 444
Del Hud.... 112 112 110 110y
DenRGr... 113§ 113§ 113 113§
D&RGpl.. 28 8 28 28
DistrirwSee. 134§ 133 13% 133
Deme M..... 13 13 i3 13 |
Brie........ 26 24 25 2644 |
Erielstpl.. 38 38 a8 38 |
Gaston W... 32 32 304 UM
Gen Elec.... 15934 15035 130 1504
GMotnew.. 108 1083 107 107
Goodrich.... 481§ 48} 493§ 4044
GiNorpf... 1063 107y 106% 1071 |
GNOre..... 314 318§ 314 31441
GulfSS,..... 123 123 122 123
Inspiration.. 583 &8} 554 55
I1nt Nkl..... 413% 414 41 4 |
Inter C..oooen. 9% 9% B Qi)
IstCpL..... 54 &4 525 &3
IntPaper... 34y B44§ 34y 344
JKeyser.... 118 118 1153 115%!
KanSSo.... 20 204 20 204
KCSBopf... 54 54 54 55 1
Kennecott.. 45y 450 44 4475
Lack St L... B34 B3% sy 82/
Lehigh V... 61 61y &1 61
LeeTire.... 184 184§ 184§ 18i5)
Lok Nash.. 1234 1234 1234 1234 |
Mackey pf.. 65 65  Gil§ Gily
Marins..... 28 iy WY 284
Marinepfd.. 784§ 70 T84 TH§
MaxMpt.... 504 53 51% &
Max M. Ipf.. 67 67 a7 67
MaxM34... 32 32 31y 31y
MexPet.... BBY BRY B8l B8R,
ME&Tex.. 5% 544 54 34
MiamiCop.. 30} 394, 50 30
MStP&SM 105 105 105 105
MoPec..... 44 44 4% 44
MoPaccts.. 40 LY 4y "5
MoPacwi.. 254 25% 2473 24%
MoPapwi.. 534 B8ay B2y o2y
Mid Stesl... 57 57 bBl§ 57
NatLd pfd.. 107 07T 107 107
NCAS..... TN TN 77 37
KevConma... 23§ 0% 23y 2845 |
NYNH&H. 38 384 38 I8l
KYCent.... 90y P04 BBy sl
NorPac._.... 10055 101 1004 1003
Nor & West. 120 120% 120 1209
Oklo C Gas., 12014 130% 1284 120l
Owens BM.. 20 20 90 w
PacMall.... 3i 21 11 21
PessRI... Bll§ 5824 513 52
Per Marctfs 18 19 18 19
People’'s Gaa B0 B0y Tl ToYg
PlisCet... 431§ 431§ 43'; 43
PitaStipf., 0l 9l vl 90y
Pitt& W Ve 34 Wy 24 |
Pullman.... 148 148 148 148
RayCons... MM 2044 204 29|
Ry BiSp.... 483 484 463 403
Bep Stesl... 70K 79} 79 79
vese BD 0i§ B8Y s8sy
Royal Dutch 80 80 fu o0
Bazon Mot.. 48 48}{ J48}4 454
BouthPac... Q1% Iy 91K 91
South Ry... 28}4 384 254 2514
BoRypfd... B84 B5% BSl§ 554
Sinclsir Ofl.. 53 s34 B3 53
Biudebaker. B0 004 S8l 90
TexCouou... 37 2300 208 3205
TRIMARR. 1834 108 1844 194|
Tob Prod... B34 683% 533 524
TrahWms.. 42 43 @ 42
UBR&Prw., BO 80 80 80

Union Pae.. 153% 1343 13344 1334
DePacpld.. 70 " T84 TBY
UnCig Bto.. 97 sl 07 "y

Derutation Held in Berlin to Pre-
vent May Day Strikes.

COPENHAGEN, May % onfirma
tinn has been  received here  fiom
| Bwitgeriand of previous repoTis con
cerning the-methads used In Germa ny
to preveant May das thes )
The advices say 1t the farct was

brodght odt In & 4l
A Bocialist member of

lon betwean
the Telchpetag,

Herr Cahn, snd Tir, Karl Hellferls h,
ministar of the interlor. last Satur
day that the entire labor deputation
which calied on the undersecretary

of the Interlor (o discuss

the situa-
ton was arrested.

41 the local eschange

" .
- ,,‘| tation lot was sold. and a two-share

e | for gquatation lots was still 7213 with
241,900 | home offered
INZ 00 | guotation
lene broker being in the market for

Open High Leow 150
UscCir.. 14 14 19 1
IS 1nd Al 13 115y 16y 116y
US Ind Al prd 99 o L L] k]
U & Rub 503y S8, SO, O6T,
US Rub Ipf. lo6ly lugiy 106 16
USSm&H. 5T, 54 wsiy 54
U SSteel. ... 11585 1184 1150 115
U SSteel ptd 1175 1Ty 1174 1173
Utry Cop... 115 115% 113% 114,
Utah Sec.... IBly 184 18'; 18!,
VaCarC.... 43%4 434 433 434
VaCarpfd.. 1084y 1084 108 108
ValC&C.. 65 65 65 5 |
WabpA.... 464 474 47 47|
Westhe. ... 473, 48 43 47
Western U'T 85 5 095 05
Wheel LE.. 14'y I4} 14 143
| White Mot.. 45 45 45 45
Villy Ov.... 30% 304, 2833 29|
Wills Op. G4ty Wity
W& Colac., 73l 28
Woolworth., 127}y 127 |
Hales up to I p. m
Sales up o 1T neon.,.
Balea up 1o 11 & M.o..ooaus 30,800
WHOLESALE PRODUGE ~ARKET |

I sale resulting from Lhis advance was
|a five-share lut at 73

oo | the
| Heorgetown company doublless is &

R, sguare 4317 lot & square €321, lots |

WASHINGTON GAS SHARES
STRONG FEATURE. |

Bid Advanced To 73 With Heavy
Buyers In Market—Prospective
Eariy Merger Doubtlesa Influ-
ences Prices—Bonds Listless—
Railway and Eiectric Declares
Regular Dividend.

Strength of Washington Gas stock
wan the fonture of today's session of
During the regu-
lar ¢all the bid was advanced from
[Rh st which fgure a quo-

o 2%,

lot changed hands at 72%. The bid

After call the bid for

lots was advanced to 73,

190 phares at this fAgure. The only

.
Prospects for early consummation nf{
long hoped for merger with the

strong factor in influencing holders
1o he joath to part with their shares
al presenl prices

A ten-share lot of the Security Stor-
sge and Safe Deporit Company, of Nor-
folk. the frst (o be sold mince Lhe
slock wan listed several weeks axo.
was sold at 118

Lanston Monotlype stock sold in que-
tation Jots at 73% and 73 The Iatter
figure was »till bid at the close, with
the offering 73%. An odd Joi of Mer-
xenthaler Linotype atock brought
158, while the bid for quotation lots
was advanced two pointa to 148, None
of the stock was offered below 15045,

Twelve shares of American National
Bank stock brought 15§,

Bonds were listless. Salea inciuded
2000 worth of Potomars Electric 1st
Bn at 1025, a 51000 Washington Gas
s at 103, & $1.000 Fotomac Elec-
trie Consolidated 0 st 95, and a §1,000
Traction & at 104

Directors of the Washington Rail
way and Eleciric Company have an-
nounced the regular quartariy divi
dend of 1% per cent on tha common
siock payable Jume 1| to holders of
record May I5. The balance of the
tweniy-sixth semi-annual dividend on
| the preferred stock also will be pald
June 1.

TODAY'S BALES.
Washington Gas, I5@7T34%, 2674,
American National Bank, 2& 15K,

10E 158,

Lanston, 19§ 71%

Hecurity Storage and Safe Deposit,
1043 110

After oall —Fotomac Electric irst 5's
12,0006 1024,

Washington Gas Fa. $1.0608103%
. Potomac Conasolidated B's, $1.0008
CH

Capital Traction 8's, 51,0006 103,

Washington Gas, S&7%

Mergenthaler, 5@ 1504,

Lanston, 106733

LOCAL BOND MARKET.

| fourth week

11 and 18, square 4322: §) | GOVERNMENT BONDS.
Progpect Hill —Drwight 3, Partelio Bid. Asked
ot ux. 1o James E. Fhillips, lows 3|1l B Reg. p.....cni.s L )
and 3. $10. U, & Coupon 29........ 9% ...
- = . 8§ Reg. 3'n.. c i
WAR ENVOYS IN DEMAND  |1© & poveey, o
. B, Heg. 4'». smsas wee
= = LI, 8§ Coupo ; .a
Senators and Congressmen Eager to |, ¢ 3.65":.“ u 1024 ...
Learn From Experience. | GAS BONDS
Benators and Congressmen are | Giro. CGins Cert. Ind. §'s.. 102 104
availing themselves of every posaible | Waah, Gas &s.......... 1025 103%W
opportunity to talk with members of | RAILROAD BONDS,
the British commission concerning | U8P. Traction R R;‘.." 102% 103
the subjects of legisiation which must :::rnl:::: ;3"",;'l &5.'-' i ::
be eoacted for the duration of the War. | City & Suburban S's.... 1001 103
The iawmakers evidenmtly believe Metra R, R O's......... 102 104
the British commission conatitutes a | Wash. Ry, & Elec 4'» L AN
valuable and almost inexhaustible "‘:“ Alex. & Mt. V. B's. ... L
storehouses of knowledge and mpend o] Ii."' & Au. ¥y o
the grester part of their evenings MISCELLANEOUS BONDS.
|:nr|l’-rrmt with the distinguished Polomac Elec. Cons. B's. 098 BHLY
vivitora. The opinions of (he Rrit-| Folomac Elec. Lt G's.. 101 02y
lahers, based on thirty three months | C. & P. Telep, G'a...... 102 104%
of experience under sctual war con Amer. Tel. & Teiga. 4'n. 89 .
| ditfonn, are eagerly sought snd held | AM. Tel, & Tolga, 4'3°a 102 “ea
in the highest regard by both Senators | AT Tel. Col, Tel €'s.... £9 .
and Congressmen Am. Grapho. Ist 6's... 100 101
A weore or mors Congressmen and [ C. Paper Mifg. & . 100
Senntora canferred informally with | Wash. Mar. B'a 1027... 98 -
Foreign Secretary Balfour at a din “..uh Mar. B's 1047.... 06 e
ner given itn honor of the Rritish | W M. Cald Stor. &' 2y ..
statesman by Congressman Medill Mc N. & W Steamboat 5'» 107
Cormiek lasm night. Mr. Halfour's| [HEE? Reaity B's (long). 100 102
daily program calls for confersnces _‘_“;‘:f Rea s (rhort) 100 s |
with half & dozen or more Inwmesers, | 570 St. & Safe Dep. 6, ... |
while the other memberas of the enin U. & Realty &s... 104 * |
mission see and talk with a similar PUBLIC UTILITY.
number of soluons |Capital Traction i &0
Wash. Ry. & Elec, com 71 5
CAMERA RIFLES ON PLANES |}*" i A Fiec vrd. - 2
X N, & W Steamboat..., 147 160
Washington (ias - .
Aviators In Training to “Snap™ at :{'1.';|m!)|:'| Gas & Elee, ) ’
"Encmy." Amer. Tel. & Telga... 122y ...
e BT wilil b macailad o TYPE MACHINE STOCKS |
army iraining arroplanes Mergenthaler Linotype.. 149 153
These rifies shant Lanston Monotype ... 3 T3y
planse, hut instead of b MINING STOCK
erashing to earth, merely eginter m . .
photographic impressian of the ahot SRS HARNER ==&
| The young aviator pulls the irigger NATIONAL BANK STIMKS.
when he spots an “oppement The  American gy ...
pull of the trigger tnhes & pictures | Capital e w e - 204 . ‘
It the opposing aviater appears in|Columbia ......... . 220 260
the resultant phatograph, the attack. | Vommercial 195 20
Iing plane hars seared a hit IMsiriet ...... ala 141 146
Capl Clarrace . Volver, cavalev | Far. and Mechanics.. 230 240
has bern ordered to take three trips Prederal rasanss 1R -
to Hamplon, Va_ this month (o assist | leincoln - = 180
In testing out such equipment ‘_.,“n:'x‘n Metropoiltan. . 185
with asronautic radin Higg= veacasneeeas 405 530
| Srcintrd R 1T '
HA“BURG FEAHS AIR RMDS | Nni, Hank of Wash 22h 23¢
TRUST COMPANY STOCKS

) Ammer, Fe Trust =55 2
Population Instructed How to Act| cerinmol el S
During Attack. | Uniton Trust 1N 123
COPENHAGES, May &  Hamburg | Worh Loan & Trust 21 .
fears it may suffer alrplanes raids da | Continental Trust 119 125
ing the coming summer. The eom HAVINGS BANK STOCKS |
ntanding general thery has lesued In | Home Savings 420 I
”'i" Lons for the conduct of the popi itunk of Com. & Say e ':: I
intion in case of plfiach wlong lines | Bast Wash. Bav. Bank.. 12
which: have long prevailed at Metx B AV . Com. DBank.. 165
and other sxpoped points T Se I AN et
The danger herrtafors has nnt heen | FIRE INSURANCE STOCKE.
congidered pressing. although sarly in | Arlington Fire Ine Ky a [
the war the steamer Imiperator, for jis | COrroran Fire Ins 1] vee |
| Belter protevtion, was ravered with | Firemen's Fire Ins 19
vast roof, painted to represent felds | Ger-Amer, Fire Ins. ... 276 FEs
of water, Nut. Unlon Fire Ins__ .. 63
| TITLE INSURANCE.
LABORITES ARRESTED Calumhbis Title Insurance % s
| Rewl Estate Title Ina.. 38§

MISUELLANEONS STOCKS,

hapin Sacks . 155 158

v . Paper Mfg o 140 200

Mesrh. Tians, & Stor 1] 105

Jecurity Storage. . <« JK3

Washington Market... s

1. & Heally Un..., 12

Boe. B & Sale Dep. Ca.. 105 118

PADEREWSKI WEEPS.

NEW YORK. May % Jgnaz Pade

rewakl, the pianist, wept when he de

scribed Poland's wrongs to Columbila

University audience. He nald every
T'ole would shed his “heart’s blood for
the Stars and Siripea™

viclory

" THELOCAL MARKET |NEWSFOR INVESTORS

Seutheras inereases firess.

Estimated gross earnings of the
Southern Rallway Company [or Lhe
in April this year as
compared with gross for the same
week in 1916 show an increase of
5328,563, or 1382 per ecent. For the
mooth of April as a whole an in-
crease of 31,642,608, or 1296 per cent
is reporied

Steel's April Earnings.

It is estimated that the nel earm-
ings of the United Btates Steel Cor-
poration in April were in the nelgh-
borhood of $450,000,000, as compared
with F43,630,422 in March, and bulls
on S|ieel common therefore are figur-
Ing upon earnings for the current
quarter of more than §140,000.000,
whicth would compare with nround
S113.000.000 In the three months end-
ed March 31. If the big stesl con-
cern presents more than $120,000,000
net in the second gquarier of the year
It would have approximately $105.000,
000 available for dividends on ihe
common stock. or at the rate of more
than $20 a share, equal to mors than
S50 g share a year. Apsuming that
earnings are on the basis named and
that the corporation pays iis regular
rate and 3 per cent extra there
would remain for the quarter a bal-
ance of more than 580,000,000, as

ter. Based upon the results already
produced by the United States Steel
Corporation., Including the tremen-
dous addition to its actusl assets in
the last twelve months, the price of
Hteel common hardly messures Its
actual worth, but st market values
and actusl values st present are In
many instances far apart. The bes:
vort of buying of Stesl common has
been reported In recent dayy. and It
I8 moteworthy that offerings of the
insue mnot only are looked for by
prominent speculative interests. but
are readily takem by rich outsiders
who beiong to the so-called class of
bargalns hunters
Dellars and Men.

James B. Alesander, president of the
Natlonal Bank of Commerce, In an In-
troduction to the War Finance Primer,
issued by that institution, in part says:
“Bconomis forces have turned the tide
of many battles. Unlted States dollars
as well as United States men must be
sent 1o the front. Whenever our coun-
try's financial resources are mobilised
and utilized they will have a profound
effect upon the immediate prosecution of
the war. and if well used. upon the eco-
nomie stability af sur country In future
generations. The crux of the matter la
to strike s balance between loans and
tazes. The present genermtion canmot
avold economic sacrifices. Al the same
time our Imdustrial and commercial lfe
shouid be fostered and the incentive to
do buminess should be preservad. To
some extent we must pay as we go, but
we must nol kill the goose that lays the
goiden egg. Our sconomic stabllity de-
mands that we determine the happy
medium between bond issues and taxa-
tion. The present problem In nol only
to ralse the necesanry money for a vig-
orous prosecution of the war but to im-
preas upon Americans. probably the
most extravagant people in the world
today. the fact that thrift and economy
are the only permanent basls of & na-
tion's commercial greatnesa. The Gov-
ernment has wisely Indicated its inten-
Uon to avail of the country's Anancial
and commercial akillk The fnancial
world has unreservedly offered ity facill-
ties without profit. The banks will do
their part in ralsing the monay nesded
by the Government

The Primer en Taxatien,
The War Finance Primer cites Eng-
land as the leading ~xponant of taxa-

tion for purposes of financing the war.
War debts which have far sxcesded
the reductions possible during Inter
vals of peace have always been an
Integral part of the history of Eng-
land, the Primer points out. At the
inception of this world war the his
tory of England's war debts In the
past, coupled with the willingneas of
the people to bear heavier taxes, un-
der the stimulus of patriotiam, has
favored the expansion of taxation,
Germany'a policy. It in pointed out.
stands In contradistinction to that of
Great Britain. The explanation given
In the Primer for the facrt that Ger:
many's heavy war expenditures have
not been defrayed by taxation is the
lack of elasticily In the revenues of
the imperiai government The im
prrinl authorities had always reservy
ed for themaelves the fleld of indireet
tnxation; the individual states, on
the other hand, have relied coneider
abiy and often mainly on direct taxa-
tion. Consequenily in the rise of the
cxpenditures of the states the burden
of pinte taxation became much hegvier
than in peace times and it was Im
possible 10 raise war revenue by di
recl fAaxer The Primer polnts out
thet Germany doubtless counted

nn

'm short war colminating in & decisive |
and & heavy war Indemnity, | |
|  Eenator Jobnson then asked Attor

| George Graham Rice ‘ |
|
|

basing her opinion on her experience
of 1870, The indemnity would then
have merved as & recompenss for war
expenditures and would have avolded
a heavy increass In the national debt.
The muccession of great war [nans
which eventuslly became neceasary
has taxed Germany's credit and has
piled up & national debt that will im.

| pose & crushing charge upon future

Eenerations.

Mealtion of Framce,

The ponition of France, according
to the investigators af the Nationa!
Bank of Commeree In New York, lies
batween those of Germany and Eng-
land, although the traditional pail-
cies of France favor loans. One of
the mnost important tables of newly
complied statistics In the primer (s
one gliving the population, wenlith,
incomas and debis af the belligerent
countries. This table shows that up
tn the .present time the entents al-
lles have bBorrowed S46.000 (00 M
that the Central Powers have bor
rowad F23.6.000.000, and that the
wealth of the entente mnations is
$404,000,000.000, including the United
Siates, as against $134.000.000,000 for
the central powers

Hig Year for Cunard.
Eaminge of 18168 by the Cunard
lin® exceeded the sarnings of 1010,
both grosa and net, by aboul & per
cent. according to the annusl report
which has just reached this country

Last year's gross was $34.100,000,
against 315300000 just beafore the
war and nel was FI1T00.00) as

against §5600,000. Moreover the 018
figures are after =eifing aslde, as
in 1913, an unsiated amount for war
contingent Habilitiea, whirh evident-
Iy includea the exeens praoflt tax and
probabhly some purchaser aof toonage
It in by long odds the best statament
the company ever has been able (o
make.

sgainst §60.K37.000 |n the March quar- - CAR mm MIRY .

GIRLS ARE EAGER;
’ 11

|

New Instructors Installed at
F ) c |

Because of the added number of
girl soldiers at the camp of the Na-
tional Service School at Condult and
Little Falls roads, it has been n.oen-.E
sary 1o increase the number of In-
structors in the classes of first aid,
topography. telegraphy, and sewing
by abaut one-third

The companies also have been in-
creased, and each now has nearly a|
minimum war strength. According to
the marins drill masters the girls are
rapldly rounding Into shape.

Mra. Rose Grovenor Hooea wiil lee-
ture tonight om colonial costumes,
and illusirate her spesch with stere-
opticon vlews, The lecture will be In

Dewey Hall
Louls Lombard, who taught

the

settiement of the 1918 sirike. Refer
ring to the company s refusal ta have
any dealings with the commitiee 1¢
presenting the local division of the
Amalgamated Assocaition he said the
organization was unincorporated and|
ne agreement with it would be bind
Ing.
Wan Neot Recognined.

Attorney Hoover emphasized the
fact that the uniom was motl TecOE-
nized when ithe strike was pending
jast year. molwithstanding the fact
that unceasing efforis for recognition
ware premsed by the representatives
of the employes. Despile non rec
ognition. he said, the representatives
of the Amalgamated Association eir-
culated a circular phamplet admitting
that the union had been recognized.

The purpose of the phamplet, ac-
cording to Mr. Hoovar was to frigbt
en employes into Joini the i

By JUDSON €, WELLIVER,
| 8pecial Cable to The Times.|
LONDON. May 8.—Ralliable reports
from Germuany Indicate the nearnees
of a political upheaval resulting from
Chancellor van Bethmann-Hollweg's
repeated dickering between the Con-
servatives and Ints.
Several elaments of the Junker preas

Dealing won the presentation of
the 1017 working osgreement, Mr.
Hoover sald:

“This company has always besn
willing to meet and talk with ite
men. The arbitrary and unreason-
able demands made in the 1917 work-
ing agreement was not submitted by
the men, but wes rigned by GeoTge
Wilbert as the executive head of the

girls at the previous en nt pa-
triotic songns of the United States and
our allies, began another courss for
the giris of the present sncampment
last might. He will train the chorus
every Monday and Friday from 8
to 8§ o'clock.

BEGUN BY SENATORS

Groundwork Is Laid for Probe of
Conditioas.

{Continued from First Page.)
thers had heen no conferences be-
tween altorneys representing the two
! sidea and that issue had mot been
jofmed by them In advance of the
hearing.

Attorney Vahey ereated s ripple of
mirth when he announced that while
he war willilng te comfer, 1 don't
think the company has any case™ At-
torney Hoover was quick to reclpro-
cate in similar terma

Attorney Vahey wsiated that the
first witnesses to be called by the
men would be Commissioner Ollver
P. Newman, Commissioner Louls BE.
Browalow, and willlam Bisckman,
conciliator for the Department of
Labor.

May Cross-Examive.

The committes decided that attor-
neys representing both aldes ahould
have the right to cross-examine all
witnesses,

Anked to define the issues involved,
Attorney Vahey said: “The paramount
ocutstanding lssue I» whether Clar-
ence F. King. president of the Wash-
‘ngton Rallway and Electric Com-
pany, shall be permitted to defy
every authority in the District of
Columbis, including the Fresident of
the United States”

Attormey Hoover mald the pars-
mount Issue as seen from the com-
pany's standpoint was: “Whathar this
company shall be forced to makes &
contract with the Amalgamated As-
sociation of Street and Electric Rafl-
way Employes of America. Thare is
no question of deflance of constituted
authority and no question of hours
or wages involved™

in his statement to the commitiee
Altorney Vahay wsaid the employes
were not inslsting that the unlon be
recognized nor that the closed shop
principle be adhered teo.

Detalla the Btery,

He detailed the story of the formation
of the local division of the Amalgamated
Assoclation by the company's employea
in 1916, referred briefly to the sirike of
last year and Its settlement and cited
the correspondence which be-
tween the employes and company prior
to the pressnt strike

“President King has refused to con-
sider arbitration of anything,” sald Mr
Vaher. “He refuses to entertaln any
suggestion from anybody. While he
was beguiling the men inio a sense of

Frovided Settiement.

“This working agreement, which
the attorney for the Amalgamated
Association now tells y.a was mersly
a fesler, provided for the sattlement
of controversies between the men and
the company, and that the company
should discharge every man who re

ciation
“Although at & later date the Amal
Eamated A Iation  att ted to

waive ita demand for the closed shop
after having wsigmed an agreamant
with the Terminal Taxicab Company,
the Washington Rallway and Electric
Company construed this to be an at-
tempt to gain by subterfuge what
cculd not be done by direct methoda™

Attorney Hoover sald the compsay
has ever been inclined to meet Its em-
ployes, but haa refused to deal with
officers of the ted Amso-
ciation and that Wilbert and others
steadfastly refused to ba recelved ex-
cept as duly authorised represeata-
tives of the union.

He paid after refusing to accspt
the Washington Railway and Elsctric
individual contract members of the
union have virtually made a similar
contract with the Capital Trection
Company.

“Are most all of the emplores of
the Washington Rallway and Electric
Company members of the unioa™
asked Senator King,

*They are” answered Allorsey
Hoaver.

“Does the union Insist that all of
the employes belong to the union®™
sakad Senator King.

“Yes." replied Attormey Hoover.

Cries of “No, no!™ wers heard in all
parts of the room from the 800 men
and women crowded about the walls.

Fighting Ghostn,

At the conclusion of Mr. Hoovar's
stalement Attorney Vahey sald:

“My friend has beem fighting
ghoste. We are not asking for recog-
nition of the umfom and the closed
shop.”

“The situation has changed,™ sald
Mr. Hoover.

“You are not askiog for & lot of
things you ware asking for. Tha fact
s that wstrikers cannot returm to
wark becauss their placea have besn
filled, and the company does not mesd
them.”

Senalor Johnsom Lhen asked Mr.
Hoover, “lan’t this the time-honored
question of union and noa-union? to
which Mr. Hoover sald that collective
bargaining was not involved because
the company had all the men it need-
ed

FINANCIAL

pecrully he was importing  strike
breakers (o take thelr places.

“The men have repeatadly offered
to submit to any tribunal the gues-
tlan of whether they should have a
union, whether they should have a
contract with the company. and ev-
erything else Involved in this matter,
but President King will not consent
| ta anything

“The emploves are willing now, as
they were before this strike, tn sub-

tion. and abide by any decision that
may be given.”
Wanta All Focta.
At this point Senator Johnson sald

he wanted “all the facta laid bare™
| He sald he did not balieve settiement
of ths mere question as to whether
the present sirlke should have been
| arbitrated weould serve any unseful
purpose. and that he wanted 1o go

houras, and conditions.™

ney Vahey several questions as to the
hours and wages of the men,

Attorney Vahey said the men waere
willing to go thoroughly into = .
mattar or merely have Che queation of
regponsibllity for the present strike
settied by the commities.

Attorny Hoover began his state
| ment by saying that prior to the
Ifarmmlrm of the union the men weare
well treated and satisfi-d with thelr
wages and hours. He hriefly detailed
the circumstances leading up to *he
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EQUITABLE]
CO-OPERATIVE BUILDING
ASSOCIATION
Assets, $3,271,892.90

You do not have to
limit yourself to the reg-
ular monthly payment.

Money loaned on Real Estate
or Lo take up morigages.

mit the entire controveray 1o arbitra |

deeply Into “the whale thing., wages,
|

(N, Y. Curb Stocks

Authoritative and Indispens-
able to Traders and Investors

Daily Quotation Sheet
(Combined $1 a Month)
Industrial and Mining Age

(Weekly $5 a year)

Sample copies sent free on re- |
quest for purposs of introduction, |
if you write immediately.

| 27 William St.  New York
e ——— e A
..
STOCKS AND BONDS

—bought and sold in ALL
! markets, on the most

favorable terms.

ohn L. Edwards &

EMBERS J New Tork Siack Exchange,
" {“IIINMTIH Srock Exchange

1415 G St

Neo Brokersge. Mo Lant
Application promptiy acted on.

EQUITABLE BUILDING
915 F St. N. W.

JOHN JOY EDSON, Presidest.
FRANK I'. REESIDE, Secretary.

Ars that do pot Buctuste during dis |
| tusbed conditions of the monay of steck mar
uu)nr:m“u of trust nolss l!‘m._'-b
E.!r"rm of Columbia, -:n-muu “gtit-edge™
investmants, and they de not depend upss the
gnancial resp bility ef dunls or oo |
por hl.mmhmq."mﬂ
1s in amounts from
ek -

fused to join the Amalgamated Asso- o

are d g the ch dlor's reslg-
nation, ill:'tllnllllt that he |s
ous to the government because he is
séwing favoritism to Soclalistic re-
forms. It Is spparent that the Con
ssrvalives and the Junkers bacams
disgruntied after Hollweg's recent
back handed offer of franchise re
form. to which he attached the pro-
viso that any such reform anturally
should come after the war smded.

= Fesce Riding Assalled.

is femce riding. which Hollw

intended to pacify both oh-nuz
fast making trouble among the Com-

policy ls & menace,
Bocialists are exasporated
by half measures of offers with
strings attached. The Boclalists know
that Hollweg m‘:( offer reforms

democratization
+ but the Jumkers, on the
other band, fear the chancsllor might
Bt too far in his efforts tn assuage
the growing thirst for repressntative
goverament.

¢ The German

Some o'anents demand an (mmedlate
declsiation thai Germany intepds to
acquire all the wcoupled (orritory, but
Hollwez. sesing the possibility of ad-
verse developments in the military
situation, refuses to e«hﬂt: i
- 11 - —

| to see the oulcome o:‘t:': wl-nll;:
cam of the g on
vul‘:.r!:n‘hoal. and of the Russism
erisls before he definitely ansounces
. “no " program. Like-
wise, it in believed, he ia delaying in-
ternal reform hoping that the trend
of events will maks It possible (o
ignore & large part of the demands
for such actiom

Awalts Summer's Ostreoms.

If It were possible for Germany lo
come through the summer campaign
without sulfering serious reverses, he
might sanounce Garmany's Intention
of holding the territory occupled and
domanding payment from Germany's
ensmies at the end of the war, but
If the allies Infllet real defents om
Germany during the coming mostha,
he is prepared to remain gulet.

According to a Reuter dispatch
from An-ulﬂn: i:- pan-German
mewspapers in Berlin continue
attacks op the chamecellor. The'"
este Nachrichten and Tagesaeitung

:

accuse Dr. won Be

of delaying his nd:uthm
interpeliations ng German's
war aima until after the Steckholm

confersnce. They complain

Eaciallst
entlow | strongly of such leadership of & great

t-plmul ur-ulu-mmof
public meetings protest
“the ch flor's when the
empire sericusly needs strong guld-
ance.™

E

! RAIDER RUMORS REVIVED.

were revived here by an all night

it

REPORT OF THE CONDITION

FRANKLIN NATIONAL BANK

At Waabington, In the

District of Colum
lul.!u{h'

at the closs of business os

L sh&m discounts (except those 3--

€}

1 Ovard
LUK 3

on b
shsissrasssssansasnansnnarancnsnssss= I ASLETE GB

e

A UL B bonds deposited to securs ciroulation {par

L R T R e S cenves  JII5,000 00
i‘ﬂ.tl W secure U. & depoaits andosss
o R ok RS et o
llm“) Sesasessueniransananessnsiansd 1500000
TOREL TL B BOBES - osiisnboscsinssisnisessnnnimaaonsan
‘.. 2 u .. 245,000 00
other than bonds to secure
.« B de ts .. .".."..“ ..... 14140 G0
.Mrlli:.s olher than U. A bonds (not including -
) owned un swmsasesss e s aml A 5,107 B0
Total bonds, securities, ele. .. ... ..ocveinnnaan et n
7. Stocks, than Federal Ressrve Bank stoek. . ......... .. %’.‘“5
L Btock Resetve Bank (50 per subscription’ I}g
b & Valus ﬂmhh&m.. . 130009 08
;l. Furniture and fixtures . i e e T 17,000 00
l.axumtdu.ln-u:-vnd reserve agents in New Tork,
Ch and St Louls........... .. amsn
13. h!lﬂ.-l-nl- ﬂt"m“m‘ banks and dbankers (other than inciud- oT.80808
14 Exchanges for PAIg IORBS. - - . - - - s nsneissen . ‘ssm
15 Other :uh on banks In the same city or town as reporting :
16 = Outside checks and other cash items.. ......... SLA0TTH
b Fractional currency, sickels, and cents. . . ... — Lo3s
17. Notes of other national banks . ..........-. covciomnsonacsas %E
20. Lawful reserve In vault and net amount due from Federal Re-
serve Sy it il s ve p s T T o T 2 Tty Leeee JTRSMANL
21. Redemption fund with U. & Treasurer and dus from U.
TTMRBUIIE . ..orcivarsssbsrsensansnsiansssinnisnntsannines 14.500 00
TOAl ...vcrmminsivnmmsssienssssrsssnssansssssnnsssnns NETTANNID
n ki - LIABILITIES
&. o “ | R — P “mssssasssnrasstasRns m
4. lm!u. ........ T P O R T Mz
& Undivided profits 1518717
b Less current expenses. interest, and taxes paid. I
24. Amount ressrved for taxes secrued. ... ... ... 0.eeeeas
37. Amount reserved for all interest accrued. .. ......
1. Cireulating notes euun“‘l:‘.....‘ ....................
3. Net a t due to
in 19 or "f ....... anveuntve s aimared vl o
33 Dividends unpaid TR AR AR AT L PR AT N
De d ts
31 Individual b)
14. Cortificates of deposit due in lesa than 30 days
25, Ceartified checks . ...............
*6. Cashier's checks outstanding .
7. United States deposits ................, *
Total demand deposita, Items 33, 34, 35, 36,
(R N T N I S A e ITAAIED 14
ble after 30 days or subject to 30 days or

Time depoaits (
™

more notice):
41 Certificates of deposit...
4. Othet tima & L
Total o

WOl :coviisprrasnsapens
Dintrict of Columbia. City of Wash
1. J FENDALL

f!.oll. {1 H
CAIN, Cashier of the above-named bank. do

belisf.

\ s nd sworn to bafore ma this Sth day of May, 1917
ety o A B KELLY, No

Correct—Attest:
JOHN B COCHRAN,
ROBERT F. MASON,

swear that the above stalement ls true, Lo the best of my knowled
. FENDALL CAIN, cmﬁ:

otary Publie

THOS. P. HICKMAN,
Dirscteors
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The

of the

ation

— FINANCIAL

Government has a sound

basis for its belief in the patriotism

people, and for their enthusi-

astic co-operation in the support of
the proposed war loan.

To assure its success the co-oper-

between banker and public

must be broad and deep.

Thousands of persons who never
have purchased bonds, who never
have been in touch with financial
houses, will become investors in this

Issue.

It has an appeal not only to

patriotism but {o reason and to busi-

ness.

: e
AMERICA MUST ENLIST ITS WEALTH AS WELL
AS ITS MANHOOD
Put your money in bank,
not in your pocket.

THE WASHINGTON LOAN

TRUST COMPANY,

F and Ninth Streets
JOHN B. LARNER, President

Subscriptions to War Bonds Received Here




